
Increase efforts to expand energy
storage business

Companies like CATL, BYD, Sungrow Power, Trina Solar, Hithium Energy Storage, and EVE are actively

advancing their global presence. In the third quarter of 2023, based on partial statistics, several companies,

including Lishen Battery, REPT, Great Power, and Sungrow Power, sequentially secured overseas orders.

The country has vowed to realize the full market-oriented development of new energy storage by 2030, as part

of efforts to boost renewable power consumption while ensuring stable operation of the electric grid system, a

statement released by the National Development and Reform Commission and the National Energy

Administration said.

To deliver on China''s domestic and international climate commitments, this article makes three policy

recommendations: (1) moving forward with a carbon pricing agenda that incentivizes energy storage

investments in China; (2) tapping the potential of the domestic capital market to close financing gaps for novel

energy storage technologies; (3 ...

China has been a global leader in renewable energy for a decade. The buzzword "energy storage" at the 2025

Two Sessions underscores China''s strategic focus on building a resilient, sustainable, and diverse energy

system, contributing new efforts to a sustainable global future. The country''s progress in new-type energy

storage highlights how innovation can drive ...

Stepping up efforts to develop new energy storage technologies is critical in driving renewable energy

adoption, achieving China''s 30/60 carbon goals, and establishing a new power system.

The Green Energy Storage and Grids Pledge, launched on 15 November, targets a goal of 1.5TW of global

energy storage by 2030, marking a sixfold increase from 2022 levels, in addition to doubling grid investment

and developing 25 million kilometres of grid infrastructure.

To expand energy storage business, there are several strategic approaches that companies can adopt. 1.

Diversification of Product Offerings, 2. Strategic Partnerships and Alliances, 3. Investment in Research and

Development, 4. Market ...

Continued expansion of intermittent renewable energy, ESG-focused investments, the growing versatility of

storage technologies to provide grid and customer services, and declining costs for key components like

lithium-ion batteries all played a significant role in driving the investment and development of energy storage.

Despite the effect of COVID-19 on the energy storage industry in 2020, internal industry drivers, external

policies, carbon neutralization goals, and other positive factors helped maintain rapid, large-scale energy
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storage growth during the past year. According to statistics from the CNESA global en

Industry estimates show that China''s power storage industry will have up to 100 million kilowatts of installed

capacity by 2025, and 420 million kW installed capacity by 2060, attracting related investment of over 1.6

trillion yuan, said Li Jie, general manager of power storage at State Grid Integrated Energy Service Group Co

Ltd.
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Web: https://eastcoastpower.co.za
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